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1.0 INTRODUCTION 

The Quartz Mining Act and Placer Mining Act gives the Chief of Mining Land Use and Chief of 

Placer Land Use the authority to determine if financial security is required for exploration and 

placer projects. The value of the security is based upon the costs of the abandonment of a 

project, restoration of the site of the project, and any measures required to be taken or 

continued if a project is abandoned. 

More information on the process used to determine, collect, maintain, use and return security 

are available on Yukon.ca1.  

1.1 PURPOSE 

The security calculator and user guide were created to: 

• provide a fair, transparent, and consistent means of assessing reclamation liabilities for 

exploration and placer projects in Yukon; 

• avoid financial risk and liability to the public/government by ensuring the assessed 

security represents the cost of reclamation to the Government; 

• encourage dialogue between proponent and the department, with the aim of limiting 

unnecessary disturbance and prompting progressive reclamation; and 

• promote transparency in bonding levels and methodology to Indigenous nations and the 

public. 

Companies applying for authorization under the Quartz and Placer Acts are encouraged to 

review these tools to become familiar with the various elements required for reclamation. 

Providing detailed information on the proposed project and progressive reclamation activities 

will assist determination of the appropriate bond amount. 

1.2 SCOPE 

This security calculator applies to Class 1, 2, 3 and 4 quartz exploration projects and Class 1, 2 

and 3 placer projects. The Government of Yukon will notify companies if security will be 

required for their operation. 

 

 

https://yukon.ca/en/financial-security-guidelines-quartz-projects-yukon


Quartz Exploration and Placer Financial Security Calculator User Guide   

 

 

Financial security for Class 4 placer projects is determined by the Yukon Water Board, though 

the Government of Yukon will use this calculator if security is requested by the board.  

1.3 DEVIATION FROM CALCULATOR 

When determining final financial security requirements for an authorization, the Government 

of Yukon may include additional costs to:  

• account for inflation as the unit rates used in the calculator date back to 2018; 

• include an increased contingency based upon the complexity of a project; and 

• project specific considerations that are not captured within the standard calculator (e.g. 

historic disturbance, water treatment). 

In addition to these items, the Government of Yukon may require that a third-party audit be 

conducted on financial security requirements if a site is particularly complex, includes features 

that require non-standard reclamation techniques, historic liabilities being assumed by a new 

operator, or other items that cannot be addressed using the standard calculator.  

2.0 BREAKDOWN OF LINE ITEMS 

A breakdown of line items, as provided by EDI to the Government of Yukon in 2019, is 

provided below to guide proponents on how to use the financial security calculator.  
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